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26 numerous and involved Chinese Government ra 
iicenges, currency restrictions, and particularly the carrying of accounts 
in foreign currency are almost unknown 


gulations concerning import 


in Peiping. While these regulations 
theoretically apply all over North China, French bankers in Peiping pay no 
attention to them and there has bea 


n no attemnt at enforrenont. 

25X1A GN Note: §=there are now four foreign banks open in Peiping: the 
Hongkong and Shanghai Banking Corporation; the Chartered Bank of India, 
Australia, and Chinas the Bangue de L'Indo-Chine; and the Banque Franco-. 
Chinolse. Exports from Peiping have not developed as expscted andi local 
banicing proceeds without 


¢ supervision and without observance of re tions, 
whieh include /forbid/ the carrying of foreign currency accounts. 
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